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Portfolio mandate Investment strategy

The portfolio has been specifically designed to comply with both the Islamic This balanced multi-manager portfolio has exposure to multiple Shari'ah
investment principles that satisfy the investment requirements of Islamic Law compliant portfolios and asset classes. The portfolio targets long term capital
as well as the regulatory and performance requirements of a retirement fund growth with a relatively high volatility.

investor. The primary principle underpinning the equity blend is to provide
investors with risk diversification to manager investment strategies, providing

a first step for a robust blend in changing market environments. The sukuk Building block performances: 3 months to 31 December 2009
fund of fund has a very short duration component which enables the portfolio
manager to manage cash flows into or out of the fund while ensuring the 14.0%
desired asset allocation of the fund is maintained.
11.4%

12.0%
Key information ]
Launch date Aug 2008 10.0%
Portfolio volatility 11.3%
Benchmark volatility 14.9% 8.0%
Active risk 6.8%

6.0%
Manager allocation as at 31 December 2009
Local equity managers 4.0%
Element 39.1%
Kagiso 21.5% 23% oo 16%
Local sukuk managers 20%
ABSA sukuk structures 20.3% .
RMB sukuk structures 16.4%
ABSA Islamic profit sharing account 2.8% 00% }

Equity FoF ALSI Sukuk FoF STEFI -1%

Top 10 holdings (in absolute terms)
Building block performances: 12 months to 31 December 2009

MTN Group 9.1%
Sasol 8.8% 35.0%
Tongaat 7.4% g 321%
BHP Billiton 6.0% 30.0%
Anglogold 5.2%
AECI 5.0% 25.0%
lllovo 3.8% ’
o
Altron 3.8% 21.9%
Altech 3.7% 200%
Gold Fields 3.3%
15.0%
Asset allocation as at 31 December 2009 10.0%
7% 8.1%
BEShari'ah Fund OBenchmark asset allocation
70% 5.0%
59.6% 60.0%
60% 0.0%
Equity FoF ALSI Sukuk FoF STEFI -1%
50%
40.4% 40.0%
40%
Performances to 31 December 2009
30% B Shari'ah Fund OBenchmark
25%
20% 22.6%
20%
10% 17.1%
15.0%
15%
0%
Local equities Local sukuk FoF 0% 9.4%
7.4% 6.2%
4.6%
5%
Benchmark calculation 2.0% 2
0% -
Asset class Benchmark 1 month 3 months 6 months 12months  Since inception®
Local equities 60% JSE All Share index
Local sukuk FoF 40% STEFI -1% p.a. *The since inception figures are annualised.

NOTE: Returns are gross returns, before the deduction of fees.

Although reasonable steps have been taken to ensure the validity and accuracy of the information in this document, Advantage Asset Managers does not accept any responsibility for any claim,
damages, loss or expense, howsoever arising, out of or in connection with the information in this document, whether by a client, investor or intermediary.

Given that past performance may not be an indicator of future performance and that the value of investments will fluctuate over time, independent professional advice should always be sought before
making an investment decision.

The contents of this document remain the property of Advantage Asset Managers and may not be reproduced without written permission.

Advantage Asset Managers Registration Number 2004/023064/07
« Authorised as a financial services provider (FSP) under the Financial Advisory and Intermediary Services Act, 2002 number 19840
« Registered as an administrator in terms of Sec 13B of the Pension Funds Act, number 24/401

Contact details:

Tel +27 11 575 4450 Fax +27 11 576 4450 Website www.advantage.am e-mail info@advantage.am
The Gabba, 2nd Floor, The Campus, 57 Sloane Street, Bryanston, Johannesburg, 2191

PO Box 330, Gallo Manor, 2052
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